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Public sector activities of R&D in Finland 
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1/3  universities and 

research institutes 

 

2/3** for companies’ research, 

development and innovation 

projects 

Allocation of Tekes funding* 

35 %  for young and start-ups (under 6 yrs) 

35%  for companies with max. 500 empl. 

 with growth potential 

30 %  for companies with over 500 

employees and a true value for the 

market 
 

*  total 577M€ in 2013 

**  349 M € for grants and loans to companies 



The figures represent the total extent of each organisation in million euros, those marked 

with star are earlier. In parenthesis the share that is funded from the State budget. 

**includes polytechnics  *** includes R&D costs of corporations foreign units                             
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Basic research Applied research Business R&D 

Business development 
Marketing 
Internationalisation 

R&D 

of companies 

4,179* Business 
Angels 

Approx. 380* 

P
u
b
lic

 

Finnvera 
468 (44) 

Universities 
and 

polytechnics** 
1,165 (482) 

Academy 
of Finland 
297 (297) 

Ministries, 
ELY Centres, 

sectoral research 
413 (402)* 

Tekes 
577 (577) 

VTT 
245 (74) 

From abroad 
407*** 

Innofin 
7 (5) 

Finpro 
35 (21) 

Venture capitalists: 
Private 364  

Finnish Industry Investment:  
direct 19, venture capital funds 131,  

seed funding 7 

Sitra 
35 

Mapping the Finnish innovation milieu 



Innovation funding with proven impact 
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47 of the 50 

fastest- 
growing 
technology 
companies in Finland 
are Tekes customers 

1 
2 
3 

In SMEs, an investment 
of one euro by Tekes 
produces 
 
 
 
of turnover annually 

For every  
 
 
 
of Tekes funding, one 
permanent job is created 
in the private sector 

14,000€ 

For every euro invested 
by Tekes, companies 
increase their own R&D  
expenditure by 

2 euros 

over 80 % 
Tekes Global Access  
Program (GAP ) has 
increased GDP by more 
than 

20 M€ 

In the GAP Program, one 
euro invested by Tekes 
has generated  

17 € 

Tekes has partly funded  
 
 
 
of well-known Finnish  
innovations in 1985-2009 

65% 

980 

SMEs expect projects in 
2012 to produce 
 
 
 
 
billion euros in turnover 
during the target year 

1,260 6.2  

Projects that were  
completed in 2012 
resulted in 
 
 
 
patents or patent 
applications 

21€ 840 

Projects that were  
completed in 2012 
produced 
 
 
 
academic theses 

Projects that were  
completed in 2012 
generated 
 
 
 
 products, services or 
processes 

of Tekes customers state  
that  the Tekes funding was  
a significant factor in their  
success 



Finland is the leading country in innovation cooperation 
between companies and research sector 

 

Source: Eurostat, Community Innovation Survey 

Tekes plays a significant role in creating innovation partnerships 

between companies, universities and research organisations. 
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% 

Share of innovating companies 2008-2010 



7 

FP 7 Impact Assessment: Motivations to 
participate in Research for SME (top 4) 



Impacts: Identifying Finnish innovations,  
SFINNO database 

 SFINNO includes data of 

some 4900 individual 

innovations, which have been 

commercialised during 1945 - 

2009.  

 Updated once in two years: 

Information has mainly been 

gathered by identifying 

innovations from 15 industrial 

and professional journals. 

 Questionnaire data has been 

gathered on innovations 

commercialised since 1985.  

 

 

 

 

 

Further information:  

http://www.vtt.fi/proj/sfinno 
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Tekes funding has had a role in 65 percent of 

publicly disclosed innovations 

 

Source: VTT Sfinno database, surveys, 957 responses 
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Significance of Tekes funding is highlighted 

for innovations that are new in the global market 

 

Source: VTT Sfinno database, surveys, 662 responses 
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Tekes funding has had a significant impact on 

innovations based on public research 

 

Source: VTT Sfinno database, surveys, 194 responses 
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The productivity of Tekes customers has increased 

more compared to other companies in Finland 

 

Source: Etlatieto Oy, 2012 

Growth in productivity in SMEs (3-250 employees 2001-2010) 
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Tekes customers received funding from Tekes in 2001. Companies 

in the comparison sample have not received funding from Tekes. 



Tekes customers are successful 
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Global Top 300  i.e. 

Finnish companies on the 

list of most innovative 

technology companies, all 

Tekes customers: 

Epicrystals 

HyperIn 

Kiosked 

Miradore 

Modz 

Ovelin 

Relaxbirth 

Senseg 

ThingLink 

In TOP 100 

Kiosked  

Relaxbirth 

 

 

 

 

10 fastest growing companies 

in Finland in 2013, 9 of which 

are Tekes customers  

(growth in 5 years, %): 

iLOQ (7 379 %) 

Multi Touch (4 024 %)  

Dream Broker Oy (2 231 %) 

Ecolane Finland (2 203 %) 

Alekstra (2 069 %) 

SLM Finland (1 832 %) 

Solinor (1 595 %) 

Valopaa (1 516 %)  

Paytrail (1 464 %) 

Eniram Ltd (1 514 %) 

Out of 50 fastest growing 

companies 49 are Tekes 

customers. 

 

 

 

 

 

 Finnish companies on the 

list of European hottest 

start-up -companies, 

all financed by Tekes:  

  

Holvi 

Jolla 

Scartlet Motors 

Supercell 

Grand Cru 

Protogeo 

Walkbase 

Zen Robotics 

Indoor Atlas  

 



Significance of various actors in early stages of 

SMEs 

Source: Tekes  customer survey in 2012: SME projects that concluded in 2009 
(number of companies that used the services in brackets) 
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0     = No significance 

100 = Indispensable  

Coming up with an invention that can be commercialised 

Starting a company 



Significance of various actors in SME R&D 

activities 

Source: Tekes customer survey in 2012: SME projects concluded in 2009 
(number of companies that used the services in brackets) 

Enabling vital R&D cooperation projects 

04-2013 DM 1114485 

0     = No significance 

100 = Indispensable 

Launching a company's own R&D efforts 



Significance of various actors in the globalisation of 

SMEs 

Source: Tekes customer survey in 2012: SME projects concluded in 2009 
(number of companies that used the services in brackets) 

Establishing international customer relationships 
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Establishing international R&D partnerships 

0     = No significance 

100 = Indispensable  



Market trends 

Services and Intangible Assets Creating Value in 
Tekes Programs 

10/2013 

Scaling need-driven 

and cross-cutting 

services globally 

From cost-margins 

to need-based 

pricing schemes 

Rapid expansion 

from the local test 

bed to the world 

market 

 

 

 

 

Local test beds 

and markets 

driving exports 

 

 

 

 

Open innovation 

platforms in 

global value 

networks 

 

 

 

 

Need-driven and 

cross-cutting 

services tackling 

grand challenges 

 

 

 

 

 

Integration of 

technology areas 

and services 

 

 

 

 

Smart 

standardization of 

cost-benefit 

models 

 

 

 

 

Understanding 

needs of the 

future user 

Business 

Main instruments 


